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SUBJECT: TAW TRANSFERS FROM ZAMBIA 
REF: STATE 230460 

1. ACCORDING TO LOCAL TAW REPRESENTATIVE OTHIENO BANK 
OF ZAMBIA REQUIRES FINANCIAL AUDIT OF TAW INC RECENTLY 
COMPLETED BY PRICE WATERHOUSE. OPIC FUNDS ARE IN RESTRICTED 
ACCOUNT IN NAME OF TAW, INC., NOT TAW SERVICES. MOREOVER, 

ORIGINAL INVESTMENT MADE IN NAME OF TAW INC AND AUTHORIZATION 
TO REPATRIATE WILL DEPEND LARGELY ON EVIDENCE THAT TAW BROUGHT 
IN FOREIGN EXCHANGE AT TIME OF INCORPORATION. OTHIENO STILL 
AWAITING INSTRUCTIONS TO SUBMIT APPLICATION FOR REPATRIATION 

TO BANK OF ZAMBIA. 

2. IN VIEW OF ZAMBIA'S CRITICAL FOREIGN 

EXCHANGE POSITION, BELIEVE THAT ANY BANK OF ZAMBIA AUTHORIZATION 
TO REPATRIATE WILL BE SUBJECT TO AVAILABILITY OF FOREIGN EXCHANGE, 
AND OPIC FUNDS MIGHT REMAIN EFFECTIVELY BLOCKED FOR SOME TIME, 
UNLESS SOME SPECIAL REPRESENTATION UNDERTAKEN AND SUCCESSFUL. 
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